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<4

-OREDIT. bk S MORT G ;P | el Ths
. SCORE: - s ; - No Mig-Lates 01530 -4 Up to 3 % 30 ] %' 10/ Fi' 201 %
70+ 8A 47 2A A G C
680 - 709 7A 4A 2A A G [9
660 - 679 BA A 2A A [+] C -
640 - 659 A A 2A A C. Cc
620 - 639 4A 2A {2A A C G
600 - 619 A 2A A B C C
580 - 598 2A A A B [ D
550579 2A A A B C D
520 - 549 B B B C D D
500~ 519 G C C D D D
No Score NA N/A N/A N/A N/A N/A
Credit Grade 8A 7A BA 5A 4A 3A L 2A A B ] D
Base LTV 80% 80% 80% 90% 90% 85% B3%)D | 80% 75% 5% 60%
Magimumn LTV*"|  95%s 95%e 80% 90% 90% 90% __9__5% 1 90% 85% 75% 60%
Max. Debt Ratlo | 50%" 50%* 50%* §0%" 50%" 50%" 80%" 50% | 55% 55% 55%
BK/NOD/FC | Nonain Nona Nonain Nonain Nane In Nona In Norein Nona In Nomoin  |Nat curenily i Fﬁmcmm. B must ba
K massumd from deta last 36 last 36 lacl 36 last 36 last 38 last 36 last 24 Iest 24 laet 12 BX; no curmsnt 1 dismigsad or discharged,
’f"m arged or dinissed) months months monlhs months monihg tnonths months months NODorFC cument NOD ar forsclosurs
o 50 must bs cured
Additional * 5o Additional §5ee ¥ Gea 1500 1660 $580 Nona 3 5eo > Hortgage may | > Mortgage may be no more
Requlrements oquiemenis~-Addilonal  |Addiional  |Additomal  [Addilonal  {Addllonst  fAduilionsl Addllongl  |benomorethan | than 120 days delinquent at
e LTWCLTV Limitatipns Requiraments | Raquirsmants | Raqulrsments Requiremenls | Raquiremants Requiremanis |90 deys tima of funding
—Credlt ~—Crudtt ~Lradi ~Gradit —Crodk —Credit dalinqusnt at Ume | > Exgludas: nonownat, conds,
1 Gas Addilons! of tunding 2-4 units, mobfta!
Raquiremen{s-Credi A manufactirad, neral, and
¥ See Addiiona! | Stated incoms
ggg:i;mmenb— > Must ghow posiiva payment
5

$60,000 (610,000 in Michigan)

High Value

N 000 750,000
i) T 600,000 $750,000
CT Al $600,000 750,000
DE New Castia ...Qg-n” :7501000
Fi__ | Broward, Coller, Miam*-Dads, Monroe, Palm Baach $600,000 $750,000
GA Cherokse, Cobb, Dawson, DeKalb, Fayetis, Forsyth, Fuiton, Gwinelt $600,000 £750,000
Hi Al | $600,000 $750,000
iL Cook, Daitalb, DuPage, Grundy, Kane, Kendall, Lake, MeHenry, Wil $500,000

[_MA_ | A $500,000
AL I 400,000

M Lapeer, Livingeton, Macomb, Monree, Qakland, St. Clalr, Washtanaw ] 300 000
M Anoka, Garver, Chisego, Dskols, Hennapin, Rice, Scott, Sharhume, —

Washington, Wright
NA Rockingham >
N All
NV Ci
NY ~Eronx, Dutchass, Kings, Nasseu, New York, Orange, Putnam, Gueans,

Richmond, Rockiand, Suffolk, Westchastar
OR Benton, Clackamas, Glatsop, Golumbla, Deschutss, Hood River, Lana, Lincaln, Full Dac £0

Linn, Marion, Multnomah, Polk, Tiiamook, Waghingion, Yamhil Limited Doc ~$50,0000
PA Bucks, Chester, Delawars, Monigomery Sialad Doc ~$100,000
1] All .
Ut Cache, Davis, Morgan, Salt Lake, Gummil, Utah, Wasalch, Washinaton, Websr
WA Chaian, Glark, Cowllz, Istand, Jsffarson, King, Kitsap, Kittilas, Plerce, San

Jugn, Skagit, Skamania, Snohamish, Thurston, Wahklakum, Whalsom

Plercs, X, 0 ton, Weukesha

Wi Dsna, Jefiersan, Ozaukes, Plarce, St Croix, Walw 600 00 1 "$750 000°

750, 001 and up”
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AMERIQUEST Underwriting Guidelines

MORTGAGE COMEANY" Ameriquest, Bedford, Town & Country Credit

A\

First-lien Loans

Vit . Propeny Typee it U dAd]ustmant e e e Ingome Typec g s Arjustment s e
SFR, Condo, PUD 0 Full Documentation 0

2 - 4 Unlts -5% Limited Doc 0

Manul/Mobils Homa ~10% Stated Income_ ~10%

- -Localion’ . Adustment .. - - . T OCCUPANGY:. e b e Adjustment, R
Standard 0 Ownar/2nd Homa 0

Rural -10% Nonowner Oce. -5%

STV adjugiments roduge Basa LTV, The LTV limkt fdr.a glven Toan 18 the-lower of Mex L TV or 6 Adjustéd Base LTV + 10

“ Juimbo. fural’and mobliafmeniitactured loans cahriot axcaadithé Adjusted Besg LTV: . 1o - 2 i i

R

Cradlt: -

« Daterming aa&ll ﬁraﬁé bﬁsad 6n the pﬁmany Qﬁge éamér“s cré&lt adom" only.
« Triple-menge credlt report required: use middia gcore of the highest incoms earnar for quallfication.
« The combinad debt and credlt of 24 bomowars must ba considered when undenwriting,

documentation to cover 12 months of morigage history.
« Al delinguant credit must be brought current ar pald off (satisflad).
$ It borrowar's credit grads |8 determined undar the No it Lates column of the Credit Grade tabla,
ncome o ol it T I S ARt T

the exsti

T R
cat

« Usa a VOM to datermine credit grade for privata party mortgages whare tha applicant's credit score is 620 or higher, scores laas than 620 require supporting

morigage misst bo cument st the fime of funding.

- LTVe gher ram 80% roquie FUll Dacumentaon.

D Balrtniha ull mentation, Limk umentation and Sta onling

« Full Doc: Obtaln currant & consscutive 24-mantiis bank siatsmants or prior two years' tax retums/W-2s, plus YTO (VOE or paychack stub showing YTD eamings).
o Limited Doc: Obtsin current & consecutive 12.menths bank statoments or prior year's tax return/W-2, plus YTD (VOE or paycheck stub showing YTD eamings).
i i

toples in the

Loan O
1y Valua. Detarminationifisured AVM Ret ifemants- v

|r3;t!g_n P&P fol

¢ Income documentation requirgments. _

» No daferred malntenance, F/ES or withholds parmitted an LTVs higher than 85%.
» Relar to he Minimum Property Standards tople {and athor relsted toplcs) In the anling Loan Origination P&P for propatty requiramants.
AVM Quallfyl

D |nw@gAVMs_am_arl!pwgng,! gpumg;_mggl_glllqf.thqg_asalgg[qgutde_ﬂl!nas_,gndaddiﬂans! quallfying criteria {ses ) Critaria
¢ Fﬂgh!aﬁ 50,0001 EBove, o ndspdrdant appe jaaia feulted, i et ofid-perfaimoa by e Ereft o sporlAale muatinglc
CashoOut- - .~ . S st

e A franeaction is considere
« Gash out includes paying offdown any of the homawer's debt that s not a llan on file for the subject property.
« Cash out does not inciude the atsl mant of il debt of mortnags, opan-end morigage, credit line end
A0 iTanAl LTV/CLTV Limitations=_* i1 B i s RN LRy

AP
y

d "cash out' It tha cash amount to the Domawer exceeds $2.000 or 2% of the loan smount, whicheveris lgss.

roperty texes gs;ociafgd with the subject

——

morigaga history.

Texi

o Maximum 60% LTV for private party morigagss whers the applicant scored lsas than 620 and tha VOM is not supportad with documantalion to cover 12 months of

« Meximum CLTV is 100% for refinances, 86% for mjchaspa

g3 loans may differ).
ovals' . - - Tl b e nair

e e T

« Contracts for Deed require & minimum of Levsl 2 approval.

« Eomowers with a gomblned monthly gross tncoms of $1,001 o $1,500 raquire a minimum Lavel 2 approval.

« Borrowers with a combingd monthly gross incoma $1,000 or less requira a minimum Level 3 approval.

« Opan judgmantsitax flans greatar than $0 andlor apan collectiona/charge-offs of $5,000 or more require  minimum Level 2 approval.
« Purchase loans must be approvad by the appropriate approve! suthority.

Cash Raserve Discount
« Cooh resarve requirement  Cash reserves = 2 of 6 months PIT| and HOA faes, if any.
« 25 rata advaniage: Oblain 2 months cash reserves » Verlfy reserves via current bank stataments, 401(k) statements (70% of vested
» 50 rate agvantage: Obtaln 6§ months cash reserves balance) or stock ststements {valus listed) and bond atatements (purchase price).
» Borrowers can quallly with Full, Umited or Stated documentation. Cash reserves cannot come ffom foan procaeds; Ifs are not 8.
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