
                                                          ITEMS NEEDED CHECKLIST                                                  


WJM 7: LET’S PRE-APPROVE YOU FIRST!


Have

    Need

1.  Signed and dated 1003 Application or Financial Statement
 (

   (
2.  Credit Report
 (

   (
3.  Signed and dated 2 most recent years’ Tax Returns
 (

   (
     (Personal and Corporate) 

4.  Signed and dated year-to-date Operating Statement for subject property
 (

   (
5.  Rent Rolls and copies of all Rental/Lease Agreements
 (

   (
6.  Six months’ most recent bank statements of borrowing entity
 (

   ( 

7.  Appraisal or documentation of Estimated Value
 (

   (
8.  Signed and dated Written Use of Proceeds letter
 (

   (
9.  Color pictures (inside and out plus street scene) 
 (

   (
10.  Preliminary Title Policy  (If available)
 (

   (
11.  Verification of Mortgage
  (

   (
HOORAY!  LET’S GO TO CLOSING!


Have

    Need
11.  Purchase and Sale Agreement, if applicable
 (

   (
12.  Attorney Opinion Letter regarding applicability of State Usury Laws
 (

   (
13.  Insurance agent name and phone number
 (

   (
14.  Current year’s Property Taxes for all parcels
 (

   (
15.  Assignment of Appraisal and Appraiser’s Authorization to use the 
 (

   (
       appraisal in a public offering

IS BORROWER A PRESIDENT, MEMBER, PARTNER?

We’ll need these too

Have

    Need

16.  Articles of Incorporation
 (

   (
17.  Corporate Resolution authorizing the loan, and the Name and 
 (

   (
       Signature of the Officer(s) authorized to execute the loan documents

18.  LLC Certificate of Organization and Operating Agreement
 (

   (
19.  Copies of Partnership/Trust Agreement
 (

   (
NOTES AND COMMENTS

	

	

	

	

	

	

	

	

	

	

	

	

	

	

	

	

	

	

	

	


